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MICRO ECONOMICS(CORE)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Que.-1  Discuss nature and scope of economics. (14)
OR

Que.-1  Clarify concepts of economic and non-economic activities.

Que.-2  Explain concepts of utility, total and marginal utility. (14)
OR

Que.-2  Examine law of diminishing marginal utility.

Que.-3  Discuss determinants of demand. (14)
OR

Que.-3  Discuss meaning of supply and stock, and also discuss determinants of supply.

Que.-4  Clarify concept of elasticity of demand. Explain various types of elasticity of (14)

demand.
OR
Que.-4  Explain factors affecting to elasticity of demand.
Que.-5  Discuss perfect competition. (14)
OR

Que.-5  Explain meaning, types and features of oligopoly.
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